
19.01.2017

For more information, please contact:
Investment Sales & Advisory Department

Phone: +371 67 034 202, investment@blueorangebank.com

Financial services by Baltikums Bank AS

Mondelez International Inc

LATEST NEWS:

 క Mondelez International is selling its breakfast spread Vegemite to Australian Bega Cheese, which marks the return of 
the brand to the continent where it was originally developed in 1925. The deal worth about $345m also includes the sale 
of several other small Mondelez brands, such as Zoosh mayonnaises. The transaction will enable Mondelez to focus more 
on its large global brands.

 క The sale of Vegemite comes as revenues from the product started to stagnate in 2014 and were mostly generated in 
Australia. Bega Cheese believes that lackluster sales are the result of changing eating habits and plans to encourage 
customers to eat Vegemite at other times of the day as part of the new sales strategy.

 క Shares in Mondelez International rose 0.29% on Wednesday. US markets closed higher, absorbing gains in Financials, 
Materials, and Industrials.

Mondelez International Inc. is a food and beverage company. The company manufactures and markets packaged food products, including snacks, beverages, 
cheese, convenient meals and various packaged grocery products. Mondelez International sells its products throughout the world.

STOCK DESCRIPTION:

Company Name: Mondelez International Inc Market Capitalization (billion): 69.54

Ticker: MDLZ US Estimated EPS: 0.49

Currency: USD Estimated P/E: 22.33

ISIN: US6092071058 Current P/E: 22.83

Last Price: 45.03 Next earnings release date: 2017-02-07

Target Price*: 49.45 Indicated Dividend Yield: 1.69%

Investment Rating*: Покупать (Buy) Return on Equity: 2.92%

*Source: Bloomberg consensus  $ 33
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Airbus SE

LATEST NEWS:

 క Airbus plans to enhance its cooperation with US data-mining firm Palantir in attempts to accelerate the production of its 
new A350 aircraft. The deal is likely to save Airbus millions of dollars over the coming years and mitigate the production 
problems in the A350 program. Palantir, on the other hand, will use the cooperation to achieve the long-awaited 
profitability.

 క Airbus and Palantir have been working together for 18 months and have recently expanded the relationship to eight 
projects in four countries. Further cooperation will help Airbus combine and analyze data from multiple countries of 
operation, which will improve the efficiency of engineers in fixing quality issues in A350s.

 క Shares in Airbus dropped 0.78% on Wednesday.

Airbus SE manufactures airplanes and military equipment. The company produces military fighter aircraft, military and commercial helicopters, missiles, 
satellites, and telecommunications and defense systems, and offers military and commercial aircraft conversion and maintenance services.

STOCK DESCRIPTION:

Company Name: Airbus SE Market Capitalization (billion): 50.86

Ticker: AIR FP Estimated EPS: 1.18

Currency: EUR Estimated P/E: 20.60

ISIN: NL0000235190 Current P/E: 19.68

Last Price: 65.54 Next earnings release date: 2017-02-22

Target Price*: 67.96 Indicated Dividend Yield: 1.98%

Investment Rating*: Buy Return on Equity: 41.11%

*Source: Bloomberg consensus  EUR 47
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Safran SA

LATEST NEWS:

 క Safran has initiated a EUR 10bn bid for airplane seatmaker Zodiac Aerospace, marking further consolidation in the sector 
pressured by Airbus and Boeing. The deal will create a leading player among the suppliers of aeronautic equipment and 
is expected to be announced on Thursday. Safran planned to proceed with the acquisition of Zodiac in 2010, but did not 
make a formal bid at that point.

 క Safran already dominates the supplies of engines for short-distance passenger jets, and the acquisition of Zodiac will 
significantly contribute to its bargaining power with aircraft manufacturers. Zodiac has been seeking a buyer for several 
years trying to mitigate delays and falling profits.

 క Shares in Safran rose 0.22% on Wednesday.

Safran SA is a international tier-1 supplier of systems and equipment in aerospace, defense, and security. The company sells engines for airplanes, helicopters, 
launch vehicles and missiles, landing and braking systems, nacelles, onboard electrical systems, optronics, avionics, biometric equipment, smartcards, 
explosives detection, and trace analysis.

STOCK DESCRIPTION:

Company Name: Safran SA Market Capitalization (billion): 29.13

Ticker: SAF FP Estimated EPS: 3.82

Currency: EUR Estimated P/E: 17.62

ISIN: FR0000073272 Current P/E: 18.29

Last Price: 69.13 Next earnings release date: 2017-02-24

Target Price*: 68.47 Indicated Dividend Yield: 2.10%

Investment Rating*: Buy Return on Equity: 24.24%

*Source: Bloomberg consensus  EUR 47
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Important Legal Information 
No Offer
Nothing contained herein constitutes legal and/or tax advice or an offer, solicitation or recommendation regarding any investment product or service, or the offer to sell or the solicitation of an offer to buy any financial instrument; nor shall any such services be 
provided, or financial instruments be offered or sold, in any jurisdiction in which such an offer, solicitation, provision or sale would be unlawful. All content is subject to applicable statutes and regulations. Any potential investor should satisfy himself oneself that 
an investment in any product and/or service mentioned in this material is permissible under the rules and regulations of his or her domicile. This material is not directed to any person in any jurisdiction where (by reason of that person’s nationality, residence or 
otherwise) the availability of the material is prohibited. The information provided is for informational purposes reference only and investors should determine for themselves whether a particular service or product is suitable and appropriate for their investment 
needs or should seek such professional advice for their particular situation. Please refer to offering documents for further information concerning specific products. Certain of the statements contained herein may be statements of future expectations and other 
forward-looking statements that are based on Balitkums Bank AS (“Baltikums”) current views and assumptions of Balitkums Bank AS (“Baltikums”) and involve known and unknown risks and uncertainties that could cause actual results, performance or events to 
differ materially from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context, the words “may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue” 
and similar expressions identify forward-looking statements. Baltikums assumes no obligation to update any forward-looking information contained herein.

Investments
Past performance is no guarantee of future results. Investing in the financial markets is subject to certain risks including market, interest-rate, issuer, credit, and inflation risk. Equities may decline in value due to both real and perceived general market, economic, 
and industry conditions. Financial instruments may appreciate or depreciate in price owing to conditions, whether real or apparent, in a given market, economy or industry. The value of investments, and the income from them, can go down as well as up, and 
you may not recover the amount of your original investment. Where investments involve currency exposure, changes in rates of exchange may cause the value of the investment to go up or down. Any tax benefits referred to on this material are subject to change 
and their availability and value will depend on your individual circumstance.

No Reliance
Although Baltikums has taken reasonable care to ensure that the information contained within this material is accurate, no representation or warranty (including liability towards third parties), expressed or implied, is made as to its accuracy, reliability or 
completeness by Baltikums. Opinions and any other contents of the material are provided by Baltikums for personal use and informational for tentative reference purposes only. Nothing contained on this material constitutes investment, legal, tax or other advice 
and is not to be relied on in making an investment or other decision.
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