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Mastercard Inc

MasterCard, Inc — meXxayHapofHas KOMMaHWsA, NpeAoCTaBnAlLWanA ycayri NpoBefgeHns NaTeXHbiX onepauuii.

OCHOBHbIE MAPAMETPbI AKLIUA:

Ha3BaHue: Mastercard Inc PbiHOUYHaA kanutanusauua (Mnpg.): 118.26 s13 MA US

Tukep: MA US Oxunpaemas Npubbinb Ha akymto (EPS): 0.86 $108

BantoTa usb MporHo3mpyembin P/E: 26.22 $103 alz
ISIN US57636Q1040 Tekywwmii P/E: 29.17 $98

LleHa 108.53 [laTa cnep. oTYeTHOCTU: 2017-01-31 $93 ‘ ,

Oxngaemas LeHa*: 119.41 NmBuageHAHasA 4OXOAHOCTb: 0.81% $88

NHBecTMLMOHHbIN penTuHr*:  TMokynaTtb (Buy) HoxogHocTb Kanutana (ROE): 64.33% $83

*lcmoyHuk: KorceHcyc Bloomberg $78

NOCNEAHUE HOBOCTMW: 4»9 ' O,&' SR

v MasterCard moxeT 6bITb BOBNeUYeHa B KOMNEKTUBHbIN NCK Ha cymmy 14 mnapa GBP co cTopoHbl 46 MAIH KNMEHTOB B
BenukobputaHun. MasterCard morna HapyLmuTb KOHKYpPeHTHble 3akoHbl EBpOCO03a, 3acTaBUB K/MEHTOB MIaTuTb
Upe3MepHO BbICOKME KOMUCCUN B TeUeHMe 16-neTHero nepuopa, okoHumsluerocs B 2008 rogy. Pa3brpaTtenbcTBO MOXeT
CTaTb OAHVIM U3 NEPBbIX KONNEKTUBHbIX NOTPebUTENbCKMX NCKOB B BennkobputaHuu.

v MasterCard coobwmsn, 4to nNnaHnpyeT fOOUTLCA NpeKpaLleHna Aefla Ha OCHOBAHUM TOrO, UTO UCK He nofnagaeT noj
KpUTEPUM KOJINIEKTUBHOIO. B TO »Ke Bpems IpuCTbl CYMTAIOT, YTO 3aKOH O MpaBax NnoTpebutener, UCNosb3yemblii B
JAHHOM cJiyyae, 6bin MPUHAT MUMEHHO ANA KONNEKTUBHbBIX MOTPEOUTENbCKMX WCKOB C ManbiMy UHAMBUAYASIbHbIMU
CyMMamu KOMMeHcauum.

v Akuum MasterCard ynanu B uetBepr Ha 0.12%. QoHpoBble pbiHKM CLUA 3aBepwwnnu Topru nageHvem, oTBevyasa Ha
COKpalleHve ceKTopa HefIBUXMMOCTY, KOMMYHaJbHbIX YCIYT U SHEPreTUKu.

Ina nonyyeHns 6onee aetanbHo nHopmauun obpalyantech:
OTAen NHBECTULIMOHHDBIX NPOAaK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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Netflix INnc

Netflix Inc - amepukaHcKaa KoMmnaHusA, NOCTaBLMK GUIBMOB 1 CEPUANOB HAa OCHOBE NOTOKOBOTO NOAK/IIOUYEHNS Yepes NHTEPHET.

OCHOBHbIE MAPAMETPbI AKLIUA:

Ha3BaHue: Netflix Inc PbiHOUYHaA kanutanusauua (Mnpg.): 59.40 5145 NFLX US

Tukep: NFLX US Oxunpaemas Npubbinb Ha akymto (EPS): 0.35 z 1;2

BantoTa usb MporHo3mpyembin P/E: 127.57 $115

ISIN US64110L1061 Texkywwn P/E: 329.55 $105

LleHa 138.41 [ata cnep. oTyeTHOCTU: 2017-04-24 595 .
OXxunpaemas ueHa*: 150.40 OvBnaeHaHasa JOXOQHOCTD: - z ji

NHBecTMLMOHHbIN penTuHr*:  TMokynaTtb (Buy) HoxogHocTb Kanutana (ROE): 7.61% $65

*Mlcmouruk: Korcercyc Bloomberg $55

,]9\6) ’19\6 q,Q\C) %Q\‘o %Q\‘o ')9\6) "9\@ %Q\‘o "9\@ q,Q\‘o q,Q\b ,}Q\b

NOCNEAHUE HOBOCTU: KNS R R NN NI AR SRR AN
v

v Netflix onepeann oXxugaHna aHanMTMKOB B YeTBepTOoM KBapTane 2016 rofa, yBENMUMB KIUEHTCKYO 6a3y Ha 7 MIH
nonb3oBaresneii. bonee 5 MH JaHHbIX KIMEHTOB HaxoasaTca 3a npefenamm CLUA, 4To yKasbiBaeT Ha OTHOCKTENbHOE
3amefiieHrie pocTa BHYTPEHHEro pbiHKa. PocT no 6onbluein YacT 06yCNOBNEH BbICOKMM CMIPOCOM Ha OPUTMHAbHbIN
KOHTEHT KOMMaHUu.

v KnueHTtckas 6a3a cepBrica KOMNaHMM 415 NPOCMOTPA OHNalH-BUAeo Bbipocna B 2016 rogy Ha 19 MAH 1 cocTaBuUna Ha
KoHel, rofa 93.8 mnH nonb3osatenein. Netflix nnaHnpyeT cdokycmpoBaTbca Ha paclumpeHun 3a npegenamm CLUA,
npeaBuanA AasibHellee CHYKEHVE MONYNAPHOCTY TPAANLMOHHOIO TeNIeBUAEHMWA MO BCEMY MUPY.

v Axuun Netflix Boipocnu B uetBepr Ha 3.86%.

Ina nonyyeHns 6onee aetanbHo nHopmauun obpalyantech:
OTAen NHBECTULIMOHHDBIX NPOAaK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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Samsung Electronics Co Ltd

Samsung Electronics Co - 10)KHOKOpeiicKassi KOMMaHWA, 3aHMMAIOLWAACA NPOU3BOACTBOM 3/IEKTPOHMKMN, MONYNPOBOAHMKOB, TeIeKOMMYHMKALNOHHOIO
060pyAOBaHMA, UNNOB NAMATU, XKUAKOKPUCTANINYECKUX AKCNIeeB, MOGUNbHbIX TenepOHOB N MOHMTOPOB.

OCHOBHbIE MAPAMETPbI AKLIU:

Ha3BaHue: Samsung Electronics Co Ltd  PbiHOYHas Kanutanusauus (Mnpg.): 261663.57 KRW 2 000 005930 KS
KRW 1900
Tnkep: 005930 KS Oxupgaemas npubbinb Ha akymio (EPS): 41965.85 KRW 1 800
Basniota KRW MporHosupyembin P/E: 9.72 KRW 1 700
ISIN KR7005930003 Texkywwin P/E: 14.19 KRW1 600 !
KRW 1 500
Llena 1860000.00 [laTa cnep. oTyeTHOCTM: 2017-01-24 KRW 1 400
Oxupgaemas ueHa*: 2170047.00 LOvBnaeHaHas [OXOQHOCTb: 1.13% KRW 1 300
KRW 1 200
NHBecTMLMOHHbIN penTuHr*:  MoKynaTtb (Strong Buy) [oxopHocTb KanuTana (ROE): 9.48% KRW 1100 '
*WemouHuk: KoHceHcyc Bloomberg KRW 1 000
NN

NOCNEAHUE HOBOCTN:

v Cyp lOxHoW Kopen oTKa3ancA BbifaTb OpAep Ha apecT HacleAHUKa U nngepa komnaHmm Samsung Jln Yxs EHa, KoTopbi
nofo3peBaeTca B yyacTuy B KOPPYMNUMOHHOM CKaHZane, B KOTOPbIA BOBReYeH ObiBlMIA npe3upaeHT MMak KbiH Xe.
BHyTpeHHMe opraHbl Kopen cuntatoT, uTo Jln YKs EH 3amellaH BO B3ATOYHMYECTBE U XULEHNN, @ TakXKe B COOENCTBUN
nepesogy 6onee $35 MiH B GOHJbI, KOHTPONMPYEMbIe MPUONVXKEHHBIMU NPE3VAEHTA.

« B yeTBepr cyp ycTaHOBWJ, YTO [OKa3aTeNnbCTBa ANA 3afepKaHnA ABNAIOTCA HEAOCTaTOUHbIMY, TaK Kak He Obino
YCTQHOBJIEHO MOJlyyYeHMe MONUTUYECKUX YCTynok. OpHako JIn Yk> EH moxeT 6biTb 3ajepxaH B Oyayliem, ecnu
06BUHUTENN MPEAOCTaBAT AOMOSHNATENbHbIE [JOKa3aTeNbCTBa. VIHBECTOPbI NO3NTVMBHO OTpearvpoBany Ha pelieHve
Cyfa, KOTopoe NO3BONMIIO KOMMaHMM U36exaTtb noTepu nnaepa B TPYAHbIN fnA 6r3Heca nepuoa.

v Akumn Samsung Bbipocnu B yetseprHa 1.46%.

Ina nonyyeHns 6onee aetanbHo nHopmauun obpalyantech:
OTAen NHBECTULIMOHHDBIX NPOAaK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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ABTOpbI:

KOHTaKTHaA MHPOPMALIMA

IOpugnueckun agpec:
BALTIKUMS BANK AS

Appec: Maza Pils iela 13,
Riga, LV-1050, Latvia
info@blueorangebank.com

Anapeii KoueTkos Makcim HapyTa OTAen MHBECTVLIMIOHHbIX NPOAaK N KOHCYNbTaluii:
[naBa otaena MHBECTULMOHHbIX VIHBECTULIMOHHDBIV aHANNTUK Ten. +371 67 034 202
MPOAaX 1 KOHCYTbTalmn investment@blueorangebank.com

www.blueorangebank.com

BaxkHasA lopugnyeckas nHpopmauyums

OTcyTCTBME NPEeANoKeHnA

Huyuto ns YKasaHHOro 3gecb He npeacrasnaeT cobon npeanoXxeHue, 3anpoc i pekomMmeHgayuio B OTHOWEHNN Kakoro-nm6o VHBECTULMNOHHOIO NpoAyKTa Nnun yciyru, npeanoXxeHna npogaTtb nnmn I'IpOCb6bI npegnoXuTb I'Ipl/lOﬁpeCTVI Kakne-nn6o d)l/lHaHCOBble
VNHCTPYMEHTbI; HUKaKMe Takne yCyri He NpefoCcTaBnaoTcs, GrHaHCOBbIE MHCTPYMEHTBI HE MPeANnaraloTcA U He MPOAAITCA HY B OAHON OPUCANKLIMM, B KOTOPOW TaKoe NpefoxeHne, Npocbba, MpefocTaBneHmne nnv npoaaka ABNAANCL 6bl He3akoHHbIMK. Bce
copepxaHue matepuana NOAYNHAETCA AENCTBYIOLLMM HOPMATMBHO-NPAaBOBbIM akTaM. Kax/blii MOTeHLManbHbI MHBECTOP 0653aH YAOCTOBEPUTHCSA, YTO BIOXKEHMNE B M0G0V NPOAYKT UAW YCNYry, yKasaHHble B HAaCTOALLEM MaTepurane, paspeLiaeTca cornacHo
NnpaBOBbIM aKTam ero gommyunns. MaTepman He npefaHasHayeH ana Kakoro-nm6o nnua B opncankumun, B KOTOpOI?I I'Iy6!1I/IKaL|VIﬂ nnun 4OCTYyNHOCTb MaTepuana 3anpelweHa (I'IO npnynHe HaynoHanbHOCTU, MeCcTa I'IpO)KI/IBaHI/Iﬂ/paCI'IOJ'IO)KeHVIﬂ WAV NO HON npwlee).
CBeAeHMﬂ npegocTaB/ieHbl NCKNIOYNTENBHO B I/IHd)OpMaLlVIOHHbIX uenax, n UHBectopam cnefyet INYHO onpefennTb, ABMATCA N OT[Z[eﬂbell?l APOAYKT nnu ycnyra nogXoaAaWmnm ana nx MHBeCTULIMOHHbIX I'IOTpeﬁHOCTeVI,J'II/I6O 06paTVITbCFI 3a I'IpOd)eCCMOHaJ'IbHOIh
KOHCY/NbTauMen C yyeTom ux Tekylern cutyaumm. Moxanyicra, obpatutecb K JOKYMEHTaM C NPeAioXXeHUAMN, YTOObl Nonyuntb 6onee nofpobHyto nHopmaumio o6 onpeaeneHHbix NPoayKTax. HekoTopble yTBepXAeHNA, yKazaHHbIe 3[1eCb, MOTyT ABNATHCA
N3bABNIEHVEM OXUAAHWUN B 6yAyLieM MO0 NHbIMK 3asABNeHNAMM O 6yAyLieM, KOTOPble OCHOBbIBAIOTCA Ha TEKYLUX B3rNiAAax v npeanonoxeHnax Baltikums Bank AS (,Baltikums”), n BnekyT 3a co6011 N3BECTHbIE N HEN3BECTHbIE PUCKW U 3JIEMEHT HEONPEeAeNeHHOCTH,
BCcneacTeme yero ﬂeﬁCTBMTeﬂbele pe3ynbtaTthbl, pa60Ta wnn passutne cobbITUM MOTyT CyWweCTBEHHO OT/INYaTbCA OT YKa3aHHOro nan nofgpasymMmeBaemMoro B TakKUX yTBepXXAeHUNAX. Momumo yTBep)quHvuh, Kacawowmxca 6yqyu4€ro COrnacHO KOHTEKCTY, cnoBa
«MOXKET, ByAeT, AOSIKHO, OXKUAAETCA, NIaHVPYET, HAMEPEBAETCH, OXKMUAAET, CYNTAET, OLIEHMNBAET, MPOrHO3MPYeET, NOTEHLMANbHO, MPOAOIIKUT» 1 MOXOXKME BblpaXKeHUs yKa3blBaloT Ha TO, UTO yTBepXAeHue KacaeTca byayuiero. Baltikums He npuHumaeT Ha ce6ba
065s3aTeNbCTB MO JOMONHEHNIO Kakon-nnbo nHGopmaunu, cofepKallenca 3aech, KoTopas KacaeTca byayuero.

NHBecTnumnn

Mpeabigywvie nokasaTeny He ABNATCA rapaHTmen 6yaywmnx pesynbraTos. MiHBeCcTUUMN B ¢VIHaHCOBbI96prHKVI CBA3aHbl C oNpefesieHHbIMY PUCKaMU, BKITIOYAA PbIHOYHBIM PUCK, PUCK MPOLIEHTHBIX CTaBOK, PUCK SMUTEHTA, KPEANUTHbIN PUCK, PUCK UHPNALNN.
®DurHaHCcOBbIe WHCTPYMEHTbI MOTYT ynacTb B LileHe BCNeACTBME KaK F[eI7ICTBI/ITel1beIX, TaK U KaXXyLmnxca o0CTOATENIbCTB Ha PbIHKE, B SKOHOMUKE Uin B OTpaciun. CTOMMOCTb BNOXKEHUI 1 AOXO[ C TAaKOBbIX MOTYT Kak BO3pacTu, Tak U CHU3NTbCA, 1 Bbl pUCKyeTe He
BEPHYTb CyMMY, BJIOXKEHHYO U3Ha4YasIbHO. |/|HBeCTML|I/IVI C 3KCI’103ML|I/I€VI B BaJiloTé MOryT NOAOPOXaTb nméo nogewesBeTb B 3aBUCMMOCTU OT M3MEeHEeHNn Kypcos obmeHa. Jliobble Hanorosble npenmyulecTBa, yKkasaHHble B MaTepuane, MOrytT MeHATbCA, a UX
BOCTYNHOCTb N LEHHOCTb 6y/:|yT 3aBUCETb OT BaWMX OBCTOATENbCTB.

OTCyTCTB/E YBEPEHHOCTMN

HecmoTpsa Ha To, 4yTo Baltikums npunoxun pasymHble ycunus, 4tobbl obecneynTb TOUHOCTb MHPOPMaLIK, CoflepKalLeCa B HacToALLLEM MaTepuasle, KacaTe/lbHO ee TOYHOCTU, HafleXHOCTN UK NoNHOThI Baltikums He gaeT HUKaKUX 3aABNEHUIA UNN rapaHTUA
(BKnouaa obAzaTenbCTBaA Nepes TPETbYMM TMLaMu), Kak OTKPbITbIX, Tak 1 moApasymeBsatowmxca. MHeHus 1 nHoe coaepkaHve matepuana Baltikums npefocTtaBnaeT Ana MMYHOTO NONb30BaAHNA U UCKIOYUTENbHO B MHGOPMALIMOHHbIX LIeNIAX; CoAepKaHe MoXeT
MeHATbCA 6e3 npeaynpexaeHna. HnuTo 13 cogepikalieroca B HaCToALEM MaTepurasne He MPefCcTaBnaeT coboi MHBECTULIVIOHHYIO, OPUANYECKYIO, HANIOTOBYIO MW VHYIO KOHCY/bTaLMIO, Y Ha TAKOBOE He ClielyeT nosaratbCA Npu NPUHATAM MHBECTULMOHHOTO N
VHOrO pelleHus.
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