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Samsung Electronics Co Ltd

Samsung Electronics Co - 10)KHOKOpeiicKassi KOMMaHWA, 3aHMMAIOLWAACA NPOU3BOACTBOM 3/IEKTPOHMKMN, MONYNPOBOAHMKOB, TeIeKOMMYHMKALNOHHOIO
060pyAOBaHMA, UNNOB NAMATU, XKUAKOKPUCTANINYECKUX AKCNIeeB, MOGUNbHbIX TenepOHOB N MOHMTOPOB.

OCHOBHbIE MAPAMETPbI AKLIUA:

i KRW 2 200
HasBaHue: Etac;nsung Electronics Co PblHOYHaA kKanuTanuzauna (mnpa.): 266305.98 005930 KS
KRW 2 000
Tukep: 005930 KS Oxunpaemas Npubbinb Ha akymto (EPS): 43800.39
BanioTta KRW MporHo3mpyembin P/E: 9.28 KRW 1800
ISIN KR7005930003 Tekywui P/E: 14.44 KRW 1 600 -
LleHa 1893000.00 [aTa cnep. oT4eTHOCTU: 2017-04-07 KRW 1 400
Oxunpgaemas LeHa*: 2326285.75 MBUAeHAHaA JOXOAHOCTb: 1.51%
A u [vBraeHaHan poxoa o KRW 1 200
NHBecTMLMOHHbIN penTuHr*:  MokynaTtk (Strong Buy) HoxopgHocTb KanuTana (ROE): 9.48%
y p sloomb KRW 1 000
*McmoyHuk: OHCeHcyc bloomberg b (O b b b b
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v Jugep komnaHum Samsung Jn Uxs EH B nATHMLY 6bin apecToBaH MO OGBUHEHNAM BO B3ATOUHUYECTBE, XULLEHNN 1
yuyacTnm B KOPPYNLMOHHOM CKaHZane BOKpyr 6biluero npesungeHTa tOxkHo Kopewu Mak KbiH Xe. ApecT nuwmn Samsung
PYKOBOACTBA W MOXET HeraTtuMBHO MOBAMUATb Ha NPEeACTOALME MNaHbl NO U3MEHEHUIO CTPYKTYpPbl KOHrioMepaTta 1
nepepaue BrafieHVss HOBOMY MOKOEHHUIO.

v ApecT cTan HeEOXMAAHHOCTbIO /11 aHANIUTVKOB Y UHBECTOPOB, KOTOPbIE CYUTAV, YTO PELLIEHVE Cya He apecToBbIBaTb
JIn B npownom mMecsue 6b110 OKOHYaTeNbHbIM. OBBMHUTENN OBHAPYXMNN HOBble JOKa3aTenbCTBa NPOTUB nupepa
Samsung 1 MOTyT NpeabABUTb eMy 06BUHEHWE B TeUEHNE LECATU JHE.

v Akuum Samsung B nATHULY ynanu Ha 0.42%. ®oHpoBble pbiHkM CLLIA B yeTBepr ynanu B LieHe, OTBeYas Ha COKpalleHue
WHOYCTPYM SHEPTeTUKU, TOBAPOB ANCKPELIMOHHOIO NOTPE6NeHNA 1 HeABUXUMOCTH.

DuHaHcoBble ycnyru obecneumsaeT Baltikums Bank AS Ona nonyyeHns 6onee getanbHon nHopmauum obpalantech:
OTHEH WHBECTULUMNOHHDbIX MpoAaXx n Koucyanauvuﬁ
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Vodafone Group PLC

Vodafone Group PLC - 6puTaHcKas KOMNaHWA, OAVH U3 KPYMHENLWNX B MUpPe onepaTopoB cOTOBOM cBA3U. KomnaHns paboTaeT B KOHTUHeHTanbHou EBpone,
Benuko6putaHun, CLUA, A3natcko-TnxooKeaHCKOM pernioHe, Apprke n Ha bavkHem BocToke.

OCHOBHbIE MAPAMETPbI AKLIU:

HasgaHue: Vodafone Group PLC PbiHOuHasA kanutanusauma (Mnpa.): 52.79 GBp 265 VOD LN
Tukep: VOD LN Oxupgaemas npubbinb Ha akymio (EPS): 0.04 GBp 255
. GBp 245
Baniota GBp MporHo3npyembii P/E: 34.15
GBp 235
ISIN GBOOBH4HKS39 Texkywwin P/E: -
i GBp 225
LleHa 198.30 [aTa cnef. oTYETHOCTMU: 2017-05-16 GBp 215
Oxupgaemas ueHa*: 231.22 LOvBnaeHaHas [OXOQHOCTb: 5.94% GBp 205
NHBecTMLMOHHbIN penTuHr*:  Mokynatb (Buy) HoxoaHocTb kKanutana (ROE): -10.36% GBp 195
*Micmoyruk: Kotcencyc Bloomberg GBp 185
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' Tpsamble Hanorosble nnatexu Vodafone B Benukobputanum ynanuv Ha 20%, fo GBP 257 mnH, B nocnegHem ¢prHaHCOBOM
rogy. [laHHana cymma BKJtouaeT B ceba TapmndHble NnaTexu, HO MCKIYaeT Hanor Ha A0X0/bl, Tak Kak KOMNaHuUA noteprnena
y6bITKM 3a roA. B uenom rpynna 3annatrina $2.2 Mapg B NPAMbIX Hasorax 3a rog.

v B TO BpemA Kak MHBECTOPbl MO3UTUBHO BOCMPUHANN CHUXEHWE HANOroBbIX MyaTexel, HOBOCTb HanmomHuna 6onee
WMpoKon nybnunke o Kputrke, Kotopoli noaseprcs Vodafone B 2010 rogy, Koraa KomnaHus 06BMHANACh B CrOBOPE C
HanorosbiMU opraHamu BenvkobputaHum. KomnaHma nonbitanack n3bexatb BO30OHOBNEHWSA TaKoW KPUTKKKM, OTMETUB,
YTO OHa MoTpaTuna okono GBP 1.2 mnpa Ha pa3suTre MHOPaCTPYKTYpbl B BenmkobputaHum, 1 BbINYCTUB AETabHbIN
OTYET O Hasorax, yrjaadeHHbIX Mo BCEMY MUPY.

v Akuun Vodafone B naTHUUY Bbipocnv Ha 0.53%.

DuHaHcoBble ycnyru obecneumsaeT Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi HGoOpmaumn obpawanTecs:
OTHEH WHBECTULUMNOHHDbIX MpoAaXx n KOHcyanau|/||7|
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Allianz SE

Allianz SE - HemeLKaA cTpaxoBas KOMMNAHWUA, Of4Ha U3 KPYMHeNLWNX B MUPE, OTHECEHa K pa3paay CMCTEMHO 3HaUYMMbIX A1 MMPOBOW SKOHOMUKMU. KomnaHus
npepnaraeT cTpaxoBaHWe 3[0POBbsA, HEABUXMUMOCTU, TPAHCMOPTHbIX CPEeACTB, NyTelecTBU, CTPaxoBaHUE OT HeCYACTHbIX CJlyyaeB, a TaK»Ke YCayru no
ynpaBJ/ieHMNI0 aKTUBaMM.

OCHOBHbIE MAPAMETPbI AKLUIA:

HasBaHue: Allianz SE PbIHOYHaA Kanutanmsayua (Mnpg.): 72.37 EUR175 ALV GY
Tukep: ALV GY Oxupgaemas npubbinb Ha akuymio (EPS): 4.04 EUR 165
Bantota EUR MporHosupyembin P/E: 9.86 EUR 155
ISIN DE0008404005 Te n P/E: 10.47
Kyui P/ EUR 145
LleHa 158.35 [ata cnep. oTYeTHOCTU: 2017-05-12
EUR 135
OXunpaemas LeHa*: 170.69 OvBnaeHaHas JOXOQHOCTD: 4.81%
NHBecTLmMoHHbIN perTuHr*:  Mokynatb (Buy) HoxoaHocTb kKanutana (ROE): 10.55% EUR 125
*WcmoyHuk: KoHcercyc Bloomberg EUR 115
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v Allianz coobwuna o Hayane Bblkyna akuuii Ha cymmy EUR 3 mapa , oTuMTaBLUMCD O MOBbIWEHUN NPUObINM B YeTBEPTOM
KBapTane Ha 23%. PelleHrie No BbIKYNy akLMIA YKa3blBaeT Ha PELIMTENIbHOCTb KOMMaHWUK BbIMONHWTL obellaHne no
BO3BpaTy CPeACTB akLMoHepam B TOM CJlyYae, eC/iv OHa He HalaeT NoAXoAsLme Afs NMorfoweHns KOMMaHUun.
v B nocnepHvie HeCKONbKO Hefleslb MOABUNCH CITyXu O ToM, uTo Allianz MoXeT NprnobpecTy YacTb aKTVBOB UTANIbAHCKOTO
KOHKypeHTa Generali. MeHep»epbl KOMMaHUM OTKa3anncb MPOKOMMEHTMPOBATb TO, KakMM 06pa3oM BbIKyM aKLMA
noBnusAeT Ha byayulyto akTuBHocTb M&A. Kpome Toro, KomnaHua coobuymna o nosbiweHun ansugeHpos ¢ EUR 7.3 go
EUR 7.6 Ha akuuio.
v Akuwun Allianz B yeTBepr ynanu Ha 0.25%.
DuHaHcoBble ycnyru obecneumsaeT Baltikums Bank AS Ona nonyyeHns 6onee getanbHon nHopmauum obpalantech:
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DuHaHcoBble ycnyru obecneunsaet Baltikums Bank AS

ABTOpbI:

KOHTaKTHaA MHPOPMALIMA

IOpugnueckun agpec:
BALTIKUMS BANK AS

Appec: Maza Pils iela 13,
Riga, LV-1050, Latvia
info@blueorangebank.com

Anapeii KoueTkos Makcim HapyTa OTAen MHBECTVLIMIOHHbIX NPOAaK N KOHCYNbTaluii:
[naBa otaena MHBECTULMOHHbIX VIHBECTULIMOHHDBIV aHANNTUK Ten. +371 67 034 202
MPOAaX 1 KOHCYTbTalmn investment@blueorangebank.com

www.blueorangebank.com

BaxkHasA opugunyeckas nHpopmauyums

OTCcyTCTBME NPEANOKEHNA

Huuto n3 YKa3aHHOro 37jecb He NnpefcTaBnAeT cobon npeanoXxeHue, 3anpoc Nan pekoMeHaaunto B OTHOLWEHUN Kakoro-nmbo WHBECTULNOHHOrO NPOAYKTa UKW yCiyru, NpenoxeHne npogatb niv I'IpOCb6y npeanoXntb npuoﬁpecm Kakue-nnbo d)VIHaHCOBbIe WHCTPYMEHTbI; HUKaKne
Takue ycnyru He npefoCcTaBnanTCa, ¢MHaHCOBbIe WHCTPYMEHTbI HE NMpeanaralTca U He NPOoAaloTCA HU B 0[:[HOI7I ropucankuumy, B KOTOPOVI Takoe npepanoXxeHue, npocn;6a, npepocTaBneHne nnn npofaxa ABNAINCL 6bl HE3aKOHHbIMU. Bcé cofepxaHue matepuana noguynHAeTCAa
NeiCTBYIOLMM HOPMAaTUBHO-NPaBOBbIM akTaM. Kax bl OTeHLManbHbIi IHBECTOP 06A3aH YA0CTOBEPUTLCA, YTO BIIOXKEHWE B NI06OI NPOAYKT UM YCYry, yKa3aHHble B HACTOALLEM MaTepuane, pa3pellaeTca CornacHo NpaBoBbIM akTaM ero JoMuuuna. Matepuan He npeaHasHauyeH
ANA Kakoro-n16o nuua B lopucanKLMY, B KOTOPOI My6nmnKaLna unm AoCTynHOCTb MaTepuana 3anpelieHa (Mo npuynHe HaUMOHaNbHOCTH, MeCTa NPOXWNBaHNA/PACNONOXKEHWA UM MO UHOV NPUYNHE).

CBefieHNA NpefoCcTaBNeHbl UCKIIUYUTENbHO B MHGOPMALMOHHDIX LIENAX, U MHBECTOPAM CleflyeT INYHO ONPefeNuTb, ABNACTCA 1N OTAENbHBIA NPOAYKT WK YCayra NOAXOAALMM ANA UX MHBECTULMOHHBIX NOTPebHOCTEl, NM6O 06pPaTUTLCA 3a NPOYECCMOHANBHOI KOHCYNbTaLMeN C
YUETOM 1X TeKyLeit cuTyaumu. Moxanyiicta, obpaTntech K JOKYMeHTaM C NpeAnoxeHnAMu, 4Tobbl nonyunTb 6onee noapobHyio MHGopmaLmio 06 onpeaenéHHbIX NPoayKTax.

HeKOTOpre YTBEPXKAEHUA, YKa3aHHble 3[eCb, MOTYT ABNIATbCA U3bABNEHNEM ommnanwﬁ B 6ynyu.|eM 60 UHBIMM 3aABNEHNAMYU O ﬁy,quuEM, KOTOpbleé OCHOBbIBAKOTCA Ha TeKYLW X B3rAAAX U NPeAnoNoKeHNAX BIueOrange (mprosaﬂ Mapka, ncnosblyemas opuanyeckum nuyom
Baltikums Bank AS, Aanee B TeKkcTe — «BIueOrange»), N BNEKYT 3a CO0OOM N3BECTHbIE N HEU3BECTHbIE PVUCKK 1 3NeMEHT HeonpenenéHHoc‘m, BCneacTeme yero AeVICTBI/ITeJ'IbeIE pe3ynbTathbl, pa6oTa nnn passutne cobbITUi MOTYT CyLleCTBEHHO OT/INYaTbCA OT YKAa3aHHOro unn
nofpasymeBaemMoro B Takux yTeepxaeHuaAx. MoMumo yTBepaeHui, Kacalolmxca GyylLero cornacHo KOHTEKCTY, C/I0Ba «MOXET, GY/eT, JOKHO, 0XNAAETCA, MNaHUPYeT, HaMepeBaeTCs, OXKUAAET, CYUTAET, OLLEHNBAET, MPOTHO3NPYET, NOTEHLUaNbHO, MPOAOIIKUT» U NOXOXNe
BbIPaXXeHMA YKa3blBaloT Ha TO, UTO yTBEPXKAEHNe KacaeTca Gyayuiero. BlueOrange He npuHUMaeT Ha ce6a 0643aTeNbCTa Mo AONONHEHNIO Kakoi-1160 HdOpMaLK, coaepalleiica 3aech, KoTopas KacaeTca byayLiero.

NHBecTuLMn

I'Ipe/:lblnyu.me nokKa3saTenn He ABNAKTCA rapaHTweﬁ ﬁyﬂyLLlI/IX pe3ynbTaTosB. MHBeCTVILlI/IVI B d)VIHaHCOBbIe PbIHKN CBA3aHbI C Orlpe[:leﬂéHHblMVI pucKkamu, BKno4vaa pblHO‘-IHbII?I PUCK, PUCK NPOLEHTHbIX CTAaBOK, PUCK 3MUTEHTA, er[:lMTHbII?I PUCK, pnck I/IH¢J1$ILWII/I. LleHbI ¢I/IHaHCOBbIX
WHCTPYMEHTOB MOTYT KakK MOBbILWATbCA, TaK U CHUXATbCA BCNIEACTBNE KaK [:lel7ICTBVITeJ1bHI>IX, TaK n KaxyLmxca 06CTOATENBCTB Ha PblHKE, B 5KOHOMUKE U B OTpac/n. CTOMMOCTb BIIOXKEHWI 1 AO0X0[ C TAKOBbIX MOTYT Kak BO3pacCTh, TaK N CHU3UTbLCA, N Bbl PUCKyeTe HE BEPHYTb CYMMY,
BNIOXKEHHYI0 M3HaYanbHo. IHBECTULMN C SKCMO3MLMeit B BaioTe MOTYT NOAOPOXaTb 1160 NOAELIEBETb B 3aBUCUMOCTM OT U3MEHEHWI KypcoB o6meHa. JTio6ble HanoroBble MperMyLecTBa, ykasaHHble B MaTepuane, MOryT MEHATLCA, @ UX AOCTYMHOCTb 1 LIEHHOCTb GyayT 3aBUCETb OT
BaLUMX 0OCTOATESLCTB.

OTCcyTCTBME YBEPEHHOCTN

Hecmo‘rpﬂ Ha TO, 4YTO BIueOrange NPUNOXWN pasymHble ycunua, 4T06bI 06ECNEUnTb TOYHOCTD VIHd)OpMaL[VII/I, conepx(au.lelhca B HacToALleM maTepunasne, KacaTteabHO eé TOYHOCTH, Haﬂé)KHOCTI/I W NOSHOTbI BIueOrange He ,qaér HUKaKMX 3aABAEHWIA uan FapaHTI/IVI (BKI'IKJLIaﬂ
06A13aTesnbCTBa Nepes TPETbUMIA IMLAMK), Kak OTKPbITbIX, Tak 11 NopasymeBaiolmxca. BlueOrange npeoctaBnseT BblpakeHHbIe MHEHWA 1 MIHOE COAEepXaHue MaTepuana ANf IMYHOTO MOJIb30BAHNUA N UCKIOYUTENBHO B UHPOPMALIMOHHBIX LIEMAX; COAEPXKaHNE MOXET MEHATLCA 6e3
npeaynpexaeHna. Hu4uTo n3 coaepxallerocs B HacTosLeM MaTepuane He npeacTaBnseT coboi UHBECTULMOHHYIO, PUANYECKYIO, HANOTOBYIO UV MHYIO KOHCY/IbTALNI, 11 Ha TAKOBOE He ClelyeT NofaraTbCs Npy NPUHATAN MHBECTULIMOHHOTO WY MHOTO PELLeHuA.
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