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Snap Inc

Snap Inc. npegocTaBnseT ycnyru coumnanbHoi cet. KomnaHusa paspabatbiBaeT NPUOKeHUA U CePBUCHI AN MOOUIbHBIX Kamep, KOTopble Mo3BONAIT
nosib3oBaTeNIiM OTNPABAATb M NonydaTb poTorpadun, pUCyHKN, TEKCTbI M BUAEO. Snap 06CNyXKMBAET KNIMEeHTOB MO BCEMY MUPY.

OCHOBHbIE MAPAMETPbI AKLUIA:

Ha3BaHue: Snap Inc PbiHOUHaA KanuTanusauma (Mnpa.): 27.51 $29
SNAP US
Tukep: SNAP US Oxunpaemas npubbinb Ha akymio (EPS): -0.51 $27
BantoTta usbD MNporHo3npyembin P/E: - $25
ISIN US83304A1060 Texywuin P/E: - $23
LleHa 23.77 [ata cnep. oTyeTHOCTU: 2017-05-15
$21
OXxunpaemas LeHa*: 16.80 [OvBnaeHaHasa JOXOQHOCTD: -
NHBecTnUMOHHbIN penTuHr*:  Mpopasathb (Sell) HoxopgHocTb KanuTana (ROE): -51.89% 319
* cmouHuk: KoHceHcyc Bloomberg $17
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B lHBecTOpbl pacnpopaBany akuum Snap B MOHeAENbHUK MOCNe TOro, Kak aHaJWTUKW BbiNyCTUAN peKoMeHAaummn
«npofaBaTb», a rpynna MHBECTOPOB CTana HacTanMBaTb Ha UCKIYEHUN aKUWUA KOMNAHUN 13 MHAEeKCcoB. HecMoTpsa Ha
3HauMTeNnbHOE NageHyie LeHbl akLWi B NOHeAeNbHIUK, Snap BCe paBHO TopryeTcsa Ha 40% Bbiwwe $17 — LieHbl, N0 KOTOPOW
aKkummn 6bIIM NpeasioxXeHbl Ha 6upKe B YeTBepPr. Snap BCe eLle He NMonyyus OT aHaNIMTUKOB HY OAHOW peKoMeHAauum
«MOKYyMNaTb».
B MHorve 3KcnepTbl UHAYCTPUM CUATAIOT, YTO aKLMM KOMMaHKW NepeoLieHeHbl, yUnNTbIBasA arpeccMBHYI0 KOHKYPEHLMIO CO
CTOPOHbI KPYMHbIX KOMMaHWI B TEXHONOMMYECKOM CEKTOPE 1 MEAJIEHHO PACTYLLYIO HEONPEAENeHHYIO KITMEHTCKY1O 6a3y.
Kpome TOro, Snap BbinycTun nuwb akumm 6e3 npaBa rosioca, Yto NMLWAeT MHBECTOPOB BO3MOMHOCTU NMPUHMMATb
pelleHnA B OTHOLWeHNM 6yayLLero KoMnaHum.
B Akumu Snap B noHefenbHuUK ynanu Ha 12.18%. ®oHposble pbiHKKM CLUA 3akpbinuch HUXe, cnepys 3a cokpalleHnem
CEeKTopa MaTepranoB, GMHAHCOBLIX YCNYT U 34 paBOOXPaHEHUs.
®uHaHcoBble ycnyru o6ecneumBaet Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi MHGOpmaLmn obpawantecs:

OTAen NHBECTULIMOHHDBIX NPOAaXK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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Amazon.com INnc

Amazon.com Inc - aMepUKaHCKaAa KOMNaHUA, OpUeHTUPOBaHHAA Ha NpoAaXKy peaJyibHbIX TOBApPOB MaCCOBOro Crpoca. B HacToAwee BpemMaA cepBuc Amazon.
COM OXBaTblBae€T TaKne KaTteropum ToBapoB, KaK 3JIeKTPOHHbI€ KHUTHU, 6bITOByIO JJIEKTPOHUKY, AeTCKNe Urpywkn, npoayKTbl NUTaHUA, XO3ANCTBEHHDbIE
TOBapbl, CMOPTUBHbIE TOBApPbl 1 MHOTOE Apyroe.

OCHOBHbIE MAPAMETPbI AKLUIA:

H : A .coml P ): 403. 5945
a3BaHue mazon.com Inc bIHOYHAA KanuTanu3auma (mnpga.) 03.98 AMZN US
Tukep: AMZN US Oupgaemas npubbinb Ha akuyuio (EPS): 1.10 $ 845
Bantota usbD MporxHosnpyembin P/E: 119.12 $ 745
ISIN US0231351067 Tekywwun P/E: 172.05 $ 645
LleHa 846.61 [ata cnep. oTueTHOCTU: 2017-04-27
$ 545 -
OXxunpaemas LeHa*: 943.19 [OvBnaeHaHas JOXOQHOCTD: -
NHBecTnUMOHHBIN penTuHr*:  Mokynatb (Strong Buy) DoxoaHocTb kKanuTana (ROE): 14.52% 3445
* lcmoyHuk: KoHceHcyc Bloomberg $345
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B Amazon 3akntouuna cornaweHme ¢ Repsol 0 BO3MOXHOCTY NonyyeHra 3aKa3oB Ha 3arnpaBKax KOMMaHUWU. ITO pelueHne
ABNAETCA YacTblo MpPorpamMmmbl Amazon Mo MpefoCTaBfIeHMIO KJIMEHTaM BO3MOMHOCTW MONyYeHUA 3aka3oB uepes
LUIMPOKYIO CETb MYHKTOB PACNpOoCTpaHeHUsi. KNneHTbl CMOTyT NoslyyaTb NOCbIIKM Ha MHOTMX 13 4 000 3anpaBok Repsol B
Wcnanwm n Moptyranuw.
B Kpome Toro, caenka nogyepknuBaeT MHTepec HedTerasoBbiX KOMMAHWI B Pa3BUTUN CBOUX PO3HUYHbBIX CETEN. [N MHOTUX,
BKJtouas Repsol, faHHble ceTU CTany 3HAUNTENIbHbIM NCTOYHMKOM AEHEXHbIX CPeCTB B Mepuof HU3KMX LeH Ha HedTb.
CornawweHre c Amazon JOKHO CTaTb OAHMM M3 KPYMNHeNLWNX napTHepCTB Takoro Tuna B EBpone.
B Axkuumm Amazon B noHegenbHWK ynanu Ha 0.39%.
®uHaHcoBble ycnyru o6ecneumBaet Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi MHGOpmaLmn obpawantecs:

OTAen NHBECTULIMOHHDBIX NPOAaXK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com


mailto:investment%40blueorange.com?subject=Investments

07.03.2017 7 BIueOrange

General Motors Co

General Motors Co - KpynHeilias amepuKkaHCcKaa aBToMo6unbHaa Koprnopauus. B HacTosAwee Bpema General Motors npuHagnexar cnepgyiouie mapKu
aBTomo6unei: Alpheon, Buick, Cadillac, Chevrolet, GMC, Holden, Opel n Vauxhall.

OCHOBHbIE MAPAMETPbI AKLUIA:

Ha3BaHue: General Motors Co PbiHOUHaA KanuTanusauma (Mnpa.): 56.79 $4 GM US
Tukep: GM US Oxunpaemas npubbinb Ha akymio (EPS): 1.45 239
$37
BantoTta usbD MNporHo3npyembin P/E: 6.29 6
35
ISIN US37045V1008 Texywuin P/E: 5.97 §33
LleHa 37.91 [ata cnep. oTyeTHOCTU: 2017-04-27 $31
OXxunpaemas LeHa*: 39.48 [OvBnaeHaHasa JOXOQHOCTD: 4.01% $29
NHBecTnUMOHHbIV penTuHr*:  Mokynatb (Buy) HoxopgHocTb KanuTana (ROE): 22.52% $27
* cmouHuk: KoHceHcyc Bloomberg $25
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B  General Motors coobwmna 06 ysonbHeHun 1 100 paboTHMKOB Ha C6OPOYHOM 3aBoge B WTaTe MuunraH n nepeHeceHnmn
3HauMTeNnbHOM YacTy onepaunin B TeHHeccu. KomnaHua TakxKe o6bABMIIa O HEKOTOPBIX APYFYX MIaHax Mo COKPaLLeHNo
nepcoHana, HeCMOTPSA Ha HeflaBHVe obellaHna NHBECTMPOoBaTh $1 Mipa B amepurKkaHckune pabpuriki. JaHHoe obelyaHne
6bIJ10 B 3HAaUMTENIbHO CTeneHn 06yCcnoBNeHO AaBneHnemM co CTopoHbl [loHanbaa Tpamna, KoTopbl cTpeMuTca yoenmTb
aBTOMpOV3BOANTENEN NPOM3BOANTL COOPKY aBTOMObMNen B npegenax CLUA.
B VHBecTuumm B pasmepe $1 mapg nomoryT cosfanuto 1 500 HoBbix paboumx mect B CLLUA, HO KOMMaHuA BCe elle He
coobLwwmna, Kakme MMeHHO no3uunmn 6yayT co3faHbl. [lo HacToswero MomeHTa GM b COKpallan nepcoHan, ccbiianchb
Ha nageHue cnpoca Ha asTomobunu B CLLA.
B Akuwmu General Motors B noHefenbHMK ynanu Ha 0.84%.
®uHaHcoBble ycnyru o6ecneumBaet Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi MHGOpmaLmn obpawantecs:

OTAen NHBECTULIMOHHDBIX NPOAaXK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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DuHaHcoBble ycnyru obecneunsaet Baltikums Bank AS

ABTOpBbI:

KOHTaKTHaA MHPOPMALIMA

IOpupgnuecknm apgpec:
BALTIKUMS BANK AS

Appec: Maza Pils iela 13,
Riga, LV-1050, Latvia
info@blueorangebank.com

Amapeii KoueTkos Makcvm HapyTa OTAen NHBECTULMOHHbIX NPOoAaK N KOHCYNbTaLuia:
[naBa otgena MHBEeCTULIMOHHbIX VIHBECTULMOHHBIVI aHANUTUK Ten.+371 67 034 202
NpPOoAaX v KOHCYNbTaLnii investment@blueorangebank.com

www.blueorangebank.com

BaxxHasA lopuaunyeckas nHpopmauus

OTCcyTCTBME NPEANOKEHNA

Huuto n3 YKa3aHHOro 3aecb He NpeAcTaBnAaeT cobon npennoXxedHue, 3anpoc i pekomeHaauunto B OTHOLWEHUN Kakoro-nm6o NHBECTULIMOHHOIO MPOAYKTa UK ycnyru, npeanoxeHne npoaatb nan I'IpOCb6y npeanoXxutb npmo6pecm Kakue-nnbo d)I/IHaHCOBbIe WHCTPYMEHTbI; HUKaKue
Takue ycnyrn He npefocTaBnanTCa, d)I/IHaHCOBbIe NHCTPYMEHTbI He nmpeanaralTca N He NpoAalTCA HU B 0,ELHOI7I ropucankuvn, B KOTOPOVI Takoe npepnoxeHue, npoc1>6a, npepocTaBieHne Unn npofaxa ABNAINChL 6bl HE3aKOHHbIMW. Bcé copepxaHue matepuana noa4ynHAeTCcAa
NeliCTBYIOLMM HOPMAaTUBHO-NPaBOBbIM akTaM. Kaxblii NoTeHLMabHbIA NHBECTOP 0653aH YA0CTOBEPUTLCA, YTO BIIOXKEHNE B N060 NPOAYKT NN YCIYTY, yKa3aHHbIe B HACTOALLeM MaTepuane, pa3pellaeTca CornacHo NpaBoBbIM akTaM ero JoMuLuns. Matepuan He npefHasHayeH
ANA Kakoro-n16o nuua B lopucanKLUY, B KOTOPOI My6nnKaLma unm AoCTyNHOCTb MaTepuana 3anpelieHa (Mo NpuynHe HaLUMOHaNbHOCTY, MeCTa NPOXNBaHNA/PACNONOXKEHWNA UV MO UHOV NPUYNHE).

CBeAeHNA NpefoCTaBeHbl UCKNIOYUTENBHO B MHOPMALIMOHHBIX LIENAX, N NHBECTOPaM CNIefyeT IMYHO ONPeAennTb, ABNAETCA NI OTAENbHbIA NPOAYKT UAK yCiyra NOAXOAALMM ANA NX UHBECTULIMOHHBIX NOTPeBHOCTEN, 1160 06paTUTLCA 33 NPOPECCUOHANBHO KOHCYNbTaLueN ¢
YUYETOM MX TekyLyein cuTyauuu. NMoxanyiicra, 06paTnTech K AOKYMEHTaM C NPeANoXeHNAMM, 4To6bI MoNYunTL Honee NoapobHYio MHGopmaLmio 06 onpeaenéHHbIX NPOAYKTaX.

HekoTopble yTBepX/eHNsA, yKa3aHHbIe 34eCb, MOTyT ABNATbCA U3bABNEHUEM OXUAAHWI B ByayllemM N0 MHBIMY 3aABNeHNAMK O byaylleM, KOTOpble OCHOBBIBAIOTCA Ha TeKYLMX B3rnagax u npeanonoxenusx BlueOrange (ToproBas mapka, ncnonb3yemas pUANYECKIM INLOM
Baltikums Bank AS, Aanee B TekcTe — «BIueOrange»), 1 BNeKyT 3a 0601 N3BECTHbIE U HEU3BECTHbIE PUCKK 1 3N1EMEHT HeOI‘IpeAEI‘IéHHOCTM, BCneacTeme yero FLEVICTBI/ITETIbeIe pe3ynbTartbl, pa60Ta nnn passutne co6bITNI MOryT CyLeCTBEHHO OT/INYaTbCA OT YKa3aHHOro uin
noApasymeBaemMoro B Takux yTBepXAeHUAX. Momumo yTBEp)KAeHI/II?I, Kacawwmnxca 6y,qyu.Lero COrNacHO KOHTEKCTY, C/I0Ba «MOXeT, 6y/:(eT, AOJIKHO, OXNAAEeTCA, NJIAHUPYET, HAMEPEBAETCA, OXKWUAAET, CYNTAET, OLleHNBAaeT, MPOrHO3MpyeT, NOTEHUNANIbHO, NPOAOIXXUT» N NMOX0XKNe
BblpaXxeH!A yKa3blBaloT Ha TO, UTO yTBepPXkAeHNe KacaeTca byayulero. BlueOrange He npuHUMaeT Ha ce6a 0643aTeNbCTB MO AONONHEHNIO KaKo-TM60 HdOpMaLIK, coaepalleiica 3uech, KoTopas KacaeTcs byayLiero.

NHBecTnuun

Mpeablaylwme nokasatenu He ABAAKTCA rapaHTueil byaywmnx pesynbratos. HBeCTULMN B GUHAHCOBbIE PbIHKM CBA3aHbI C ONpefeNéHHbIMYU PUCKaMI, BKIIOYAA PbIHOYHbIN PUCK, PUCK MPOLIEHTHBIX CTaBOK, PUCK SMUTEHTA, KPeANUTHbIN PUCK, pUCK MHGnALuUK. LieHbl druHaHCOBbIX
VHCTPYMEHTOB MOTYT KaK NMOBbILWATbCA, TAK U CHUXKATbCA BCeacTene KaKAEI?ICTBVITeﬂbeIX, TaK 1 KaxyLwmxca 06CTOATENBCTB HA PbIHKE, B SKOHOMUWKE U B OTPAC/IN. CTOMMOCTb BJIOXKEHUI 1 A0X0A C TAKOBbIX MOTYT KaK BO3pacTu, Tak  CHU3UTBCA, U Bbl PUCKYETE HE BEPHYTb CYMMY,
B/IOXKEHHYI0 M3HaYallbHO. MHBeCTI/ILlI/II/I C 3KCI'IO3I/ILWIEI7I B Ba/oTe MOTyT NOAOPOXKaTb nmbo nojaelweseTb B 3aBUCUMOCTN OT V3MeHEeHMin KypcoB o6meHa. Jliobble Hanorosble npenmyulecTBa, ykasaHHble B MaTepuasne, MOryT MeHATbCA, @ UX AOCTYNMHOCTb U LLIeHHOCTb 6y,qu 3aBucCeTb OT
BaLLMX 0OCTOATENLCTB.

OTCyTCTBME YBEPEHHOCTMN

Hecmorpﬂ Ha TO, YTO BIueOrange NPUNOXun pasymHbie ycunua, 4TO6bI 06ECNEeUNTb TOYHOCTD VIH¢OPMEIL[VIVI, conep)Kau.lelhcn B HacToAlWeM maTepuarne, KacaTe/ibHO €€ TOYHOCTK, Ha,qénmocm Wnn NOAHOTbI BIueOrange He AaéT HUKaKWUX 3aaBAEHUIA nin rapaHTvu7| (BKH!OLIaﬂ
obs3aTenbcTBa nepep TpeTbUMn J'IVILlaMVI), KaK OTKpPbITbIX, TaK U NOAPa3yMeBaoLWmnxca. BIueOrange NnpeaocTaBAAET BbIpaXXeHHbIE€ MHEHUA N UHOE COAepXaHne maTepuana ana JIMYHOro rnosib30BaHNA U NCKNIOYNTENTbHO B I/IH¢0pMaLLI/IOHHbIX Lenax; coaepaHve MoXeT MeHATbCA 6e3
npeaynpexaeHuna. Huyto n3 copepxalleroca B HacToALEeM maTepnane He npeacTaBnAaAeT cobon WHBECTULMOHHYIO0, OPUANYECKYIO, HANNIOTOBYIO NN NHYIO KOHCYNbTaUWUIo, N Ha TaKOBOE He CyieflyeT nonaratbCA npyu NPUHATAN NHBECTULIMOHHOTO WIN NHOTO peLLUeHnA.
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