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Monsanto Co

Monsanto Company provides agricultural products for farmers. The company’s business segments are seeds and genomics. Monsanto produces a wide range
of seeds and develops biotechnology traits that assist farmers in controlling insects and weeds, as well as provides other seed companies with genetic material

and biotechnology traits for their seed brands.

STOCK DESCRIPTION:
Company Name: Monsanto Co Market Capitalization (billion): 50.57 5125 MON US
$120
Ticker: MON US Estimated EPS: 1.79 $115
Currency: usD Estimated P/E: 22.78 $110
ISIN: US61166W1018 Current P/E: 20.70 $105
Last Price: 115.31 Next earnings release date: 2017-06-28 3100
$95
Target Price*: 122.92 Indicated Dividend Yield: 1.87% $90
Investment Rating*: Buy Return on Equity: 39.68% $ 85
*Source: Bloomberg consensus $80
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B  Monsato has reported that its second quarter earnings topped analysts’ expectations and were boosted by a robust
profit growth at the corn and soybean business. Monsato's profits reached $1.4bn, up from $1.1bn year-on-year. Earnings
per share amounted to $3.19, whereas analysts had expected $2.79.

B Monsanto is in the process of being acquired by German competitor Bayer, which has put substantial effort in clearing
the way for the deal. The transaction will create the world’s largest supplier of seeds and crop sprays to farmers.

B Shares in Monsanto rose 0.55% on Wednesday. US markets were down, absorbing losses in Financials, Telecom, and
Energy.

For more information, please contact:
Investment Sales & Advisory Department
Phone: +371 67 034 202, investment@blueorangebank.com
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BNP Paribas SA

BNP Paribas S.A. attracts deposits and offers commercial, retail, investment, private and corporate banking services. The bank also provides asset management
and investment advisory services to institutions and individuals in Europe, the United States, Asia and the emerging markets.

STOCK DESCRIPTION:
Company Name: BNP Paribas SA Market Capitalization (billion): 74.97 EUR 65 BNP FP
Ticker: BNP FP Estimated EPS: 1.39 EUR 60
Currency: EUR Estimated P/E: 8.12 EUR 55
ISIN: FR0000131104 C t P/E: 10.02
urrent P/ EUR 50
Last Price: 60.10 Next earnings release date: 2017-05-03
EUR 45
Target Price*: 64.21 Indicated Dividend Yield: 4.49%
Investment Rating*: Buy Return on Equity: 8.27% EUR 40
*Source: Bloomberg consensus EUR 35
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B BNP Paribas said it had sold its $120m share of the loan for the construction of the Dakota Access Pipeline, becoming
the second bank to divest from the project after it faced strong opposition from local communities and environmental
groups. Last month, Dutch bank ING set the stage for divestments, claiming that the project did not comply with its
business culture.
B The construction of the $3.7bn oil pipeline was financed by a pool of 17 banks. Despite being blocked by the Obama
administration, Dakota Access was approved by Donald Trump in February. The line has already been put in operation
and is likely to reach full capacity by the end of April.
B Shares in BNP Paribas dropped 1.00% on Wednesday.
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Volkswagen AG

Volkswagen AG manufactures and sells vehicles. The company offers economy and luxury automobiles, sports cars, trucks, and commercial vehicles. Volkswagen
serves customers globally.

STOCK DESCRIPTION:
. i ati ) EUR 258
Company Name: Volkswagen AG Market Capitalization (billion): 67.74 VOW GR
Ticker: VOW GR Estimated EPS: 5.99 EUR 238
. EUR 218
Currency: EUR Estimated P/E: 5.42
EUR 198
ISIN: DE0007664005 Current P/E: 13.38
EUR 178
Last Price: 137.00 Next earnings release date: 2017-05-03 EUR 158
Target Price*: 147.50 Indicated Dividend Yield: 1.46% EUR 138
Investment Rating*: Hold Return on Equity: 5.69% EUR 118
*Source: Bloomberg consensus EUR 98
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B Volkswagen’s upmarket brands Audi and Porsche will join forces on vehicle development to reduce carmaker’s costs as
it is emerging from the emissions scandal. The brands will cooperate in the development shared vehicle platforms,
modules, and components, ending a period of in-house competition for development resources.

B New projects in Audi and Porsche will be jointly headed by the representatives of both groups, which will prepare
a roadmap for cooperation up to 2025 in the coming months. Meanwhile, a separate internal race at Volkswagen has
begun in the area of electric vehicles.

B Sharesin Volkswagen closed 1.20% lower on Wednesday.
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Important Legal Information

No Offer

Nothing contained herein constitutes an offer, solicitation or recommendation regarding any investment product or service, or the offer to sell or the solicitation of an offer to buy any financial instrument; nor shall any such services be provided, or financial instruments be offered or

sold, in any jurisdiction in which such an offer, solicitation, provision or sale would be unlawful. All content is subject to applicable statutes and regulations. Any potential investor should satisfy oneself that an investment in any product and/or service mentioned in this material is

permissible under the rules and regulations of his or her domicile. This material is not directed to any person in any jurisdiction where (by reason of that person’s nationality, residence or otherwise) the availability of the material is prohibited.

The information provided is for reference only and investors should determine for themselves whether a particular service or product is suitable and appropriate for their investment needs or should seek such professional advice for their particular situation. Please refer to offering

documents for further information concerning specific products.

Certain statements contained herein may be statements of future expectations and other forward-looking statements that are based on current views and assumptions of BlueOrange (the trade name operated by the legal entity Baltikums Bank AS - hereinafter referred to as
“BlueOrange”) and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context, the words
“may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue” and similar expressions identify forward-looking statements. BlueOrange assumes no obligation to update any forward-looking information contained herein.

Investments

Past performance is no guarantee of future results. Investing in the financial markets is subject to certain risks including market, interest-rate, issuer, credit, and inflation risk. Financial instruments may appreciate or depreciate in price owing to conditions, whether real or apparent, in
a given market, economy or industry. The value of investments, and the income from them, can go down as well as up, and you may not recover the amount of your original investment. Where investments involve currency exposure, changes in rates of exchange may cause the value
of the investment to go up or down. Any tax benefits referred to on this material are subject to change and their availability and value will depend on your individual circumstance.

No Reliance
Although BlueOrange has taken reasonable care to ensure that the information contained within this material is accurate, no representation or warranty (including liability towards third parties), expressed orimplied, is made as to its accuracy, reliability or completeness by BlueOrange.
Opinions and any other contents of the material are provided by BlueOrange for personal use and for tentative reference only. Nothing contained on this material constitutes investment, legal, tax or other advice and is not to be relied on in making an investment or other decision.

© 2017 Baltikums Bank AS (BlueOrange). All rights reserved.



